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"wia fazus an retention of both stal and tznants. The key is
aporeciation, You sppreciate a good tensnt wha pays his renl
and does not create groblzme. And you sppreciate a staff
persan who shows up snd takes pride in what shey do. You
also need 10 be Aexible. If 2 tanant has sutgrown his space,
voucan relocate them to another proserty, With staff, | like to

Holdings in Linden

WHAT | DO: Foundec = privetely neld sl
estsbe investrment, developrment and
management company with 21 employzes
znd properties workh about 335 million

CIT snags HSBC portfolio for $1 billion

BY BETH FITZGERALD
STAR-LEDZER 3TARF

CIT Group is buying the 21 bi-
o U8 factoring portiolio of
HSBC Benk USA, thus firther en-
haneing its role as the leading
player in the nation’s 295 billion

fetoring industry.

Factors
0 - CIT Graup
are  asset v
basad £35.95 & $0.28
lenders, In

a typical franszclion, an apparel
manufastorer sells £ dress line to a
etailer ard receives Dmediate
vzsh Fom Livingston-based LT,

waich in tom collects on the ac:
courts receivsble from tha retailer.

“We are essentially managing
the collection process and the ec-
counts receivahle nookkeeping pro-
cess for the manufaciurer,” said
Arm-Margrar Craber, vivs president
of GIT Commercial Serdaes,

The porliolio CIT & scquirie is
valued at 81 billicn before assumed
Ezhilitizs that resull in neb aszots of
ghout 3270 milion. Terms of ths
gala wera nak disclosad,

Tha deal contimues an ongaing
trend boward consolidazion in tha

geset-based  lending  industry,
gecording o Mgl Zmerson,

suolesreen for the Commerss] Fi-
nanee Aszociation.

"HSBC was one of the top Eve
inn ihe Baclomng business, o this 15
& pretry majar wenseclion for our
mdustsy,” Emerson 2aid.

CIT is the lacgest player inthe
U5 factoring marzet, estimated ot
2007 bilon n assels in 2002,
HEBC Bank USA is the TIE. sub-
sdisry of London's H3BC Hold-
ings.

Cravar =aid CIT Comrmareisl
Services, the company's factoring
urit, had managed assets of 5.7
hillion at Seont. 30, out of CIT s totel
menaged assels of $20.3 billion

CTT has boen in the accounts
receivebie and inventory financing
buziness sinee the 19203, the aom-
paEny s2id.

“Thiz addition o owr exdsting
poctfolic reinfoross CITE commit-
reent o the various industries that
zell into reail ehennes of distribu-
bion,” seid Jolm Dely, president of
CIT Commercial Scrvices, which
gpecislizes in serving the apparel,
footmesr, famituee, home  fame
ishings and cosurmer sectrorics
industries.

Btk Fifzgerald ron de reached ai
efifegeraldivslarledaer com or (873,
RS P
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delegats znd give pecple responsizilly to Lake charges”
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